COMPARATIVE SCHEDULE OF TAX RATE INFORMATION

2019

Tax Rate $2.415
Apportionment of Tax Rate

Municipal 897

County A57

Regional School District 1.061
Assessed Valuation

2019 $ 810,066,912

2018

2017

2018 2017
$ 2.395 $ 2351
897 873
451 451
1.047 1.027

$ 808,928,748
$ 807,205,944

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage
of current collection could be an indication of a probable increase in future levies.

Year Tax Levy
2019 $ 19,616,759
2018 19,437,044
2017 19,022,154

DELINQUENT TAXES AND TAX TITLE LIENS

Currently
Cash Percentage
Collection of Collection
$ 19,237,871 98.06%
19,004,711 97.77%
18,646,784 98.02%

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax title
liens in relation to the tax levies of the last three years.

Amount
Year Ended of Tax
December 31 Title Liens
2019 $ 124,483
2018 113.392
2017 100,185

Amount of
Delinquent
Taxes
$ 343,814
423,012
367,727

Total Percentage
Delinquent of Tax Levy
$ 468,297 2.39%

536,404 2.76%

467,912 2.46%



PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION

The value of property acquired by liquidation of tax title liens on December 31, on the basis of the last
assessed valuation of such propertigs in the year of acquisition, is summarized as follows:

Year Amount
2019 $ 285,731
2018 285,731
2017 285,731

COMPARISON OF WATER UTILITY RENTS

Prior Year Cash
Year Rents Delinquents Collections
2019 $£1,747 211 $ 200,024 $1,710,325
2018 1,835,066 208,880 1,843,922
2017 1,729,234 223,338 1,743,692

COMPARATIVE SCHEDULE OF FUND BALANCES

Utilized in
Balance Budget of

Year December 31 Succeeding Year
Current Fund
2019 $ 1,576,095 $ 1,567,514
2018 1,878,559 1,800,000
2017 1,848,930 1,800,000
2016 1,882,108 1,800,000
2015 2,115,895 2,034,000
Water Utility Operating Fund
2019 $ 540,753 $ 250,000
2018 654,961 290,526
2017 754,593 380,467
2016 754,095 375,000

2015 920,651 573,950




SUMMARY OF MUNICIPAL DEBT
Year 2019 Year 2018 Year 2017
Issued
General:
Bonds, Notes and Loans $ 13,993,415 $ 13,634,179 $ 14,196,193
Water Utility:
Bonds, Notes and Loans 7,516,582 7,474,574 7,576,015
21,509,997 21,108,753 21,772,208
Less:
Funds Temporarily Held to Pay Bonds:
General Capital Fund 525,068 269,605 571,946
Net Debt Issued 20,984,929 20,839,148 21,200,262
Authorized and not Issued
General:
Bonds, Notes and Loans 1,847,966 1,743,466 1,087,966
Water Utility:
Bonds, Notes and Loans 329,634 429,634 329,634
2,177,600 2,173,100 1,417,600
Net Bonds and Notes Issued and
Authorized but not Issued $ 23,162,529 $ 23,012,248 $ 22,617,862

SUMMARY OF STATUTORY DEBT CONDITION - ANNUAL DEBT STATEMENT

The summarized statemellzfic:f debt condition which follows is prepared in accordance with the
required method of setting up the ual Debt Statement and indicates a Statutory Net Debt of 1.706%.

Gross Debt Deductions Net Debt
Regional School District Debt $ 10456635 $ 10,456,635 §
Water Utility Debt 7,846,216 7,763,337 82,879
General Debt 15,841,381 525,067 15,316,314

$ 34144232 $§ 18745039 % 15,399,195

Net Debt $15,399,193 divided by Equalized Valuation basis per N.J.S.A. 40A:2-6 as amended
$902,677,193 = 1.706%.




BORROWING POWER UNDER!N.J.S.A. 40A:2-6

3.5% of Equalized Valuation Basig (Municipal)
Net Debt

Remaining Borrowing Power

$ 31,593,702
15,399,193

$16,194,509

CALCULATION OF “SELF-LIQUIDATING PURPOSE” WATER UTILITY PER N.J.S. 40A:2-45

Cash Receipts from Fees, Rents or Other
Charges for Year

Deductions:
Operating and Maintenance Cost
Debt Service per Water Account

Total Deductions

Deficit in Revenue

A Revised Annual Debt Stafement should be filed by the Chief Financial Officer.

$ 1,487,200
635,162

E S R R

$ 2,118,218

2,122,362

$ (4144



BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

OFFIC

S IN OFFICE AND SURETY BONDS

The following officials were in

Name
Ronald F. Roma, Jr.
Edward Zakar
William J. Cairns
Beverly Clayton
Gregory Feeney
Steven Komsa
Gerald W. LaCrosse
Susan A. Minock

John V. Mauder
Elizabeth Sarantinoudis
Wendy Prior

Albert Jardine

Wendy Prior

Donna LeMore
Damian G. Murray
Linda L. Applegate

* There was a Statutory Position Bond in the amount of $1,000,000 ($1,000 deductible) carried by the

office at December 31, 2019:

Position

Mayor

Council President

Councilman

Councilwoman

Councilman

Councilman

Councilman

Borough Clerk, Deputy Treasurer and
Assessment Search Officer to 11/8/19

Chief Financial Officer

Deputy Borough Clerk, Treasurer

Tax Collector to 4/30/19

Tax Collector from 5/15/19 to 11/30/19

Tax Collector from 12/1/19

Accounting Clerk, Water Accounts Clerk

Magistrate

Court Administrator

Municipal Excess Liability Joint Insurance Fund.

There was a “Public Employee

deductible) for Borough employees carried by the Ocean County Municipal J oint Insurance Fund.

There was a “Public Employees’ Dishonesty Blanket Bond” in the amount of $950,000 for Borough

employees carried by the Municipal Excess Liability Joint Insurance Fund.

There was a “Public Officials Bond” in the amount of $1,000,000 carried by the Municipal Excess

Liability Joint Insurance Fund.

Amount
of Bond

¥ ¥ ¥ * ¥ ox ¥

' Dishonesty Blanket Bond” in the amount of $50,000 ($2,500



BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

CURRENT FUND

Exhibit A-4

[ 2}
(=)

"HEDULE OF CASH - TREASURER

Balance December 31, 2018 $ 5,351,907.75

Decreased by Disbursements:

Balance December 31, 2019

Increased by Receipts:

Tax Collector $ 19,719,315.07
State of New Jersey (Ch. 20, B.L. 1971) 81,756.70
Revenue Accounts Receivable 1,431,314.98
Deferred Revenue 400.00
Interfunds:

Other 342,053.45

Grant Fund 129,068.18
Due to State:

Marriage Licenses 1,675.00
Due to Township of Berkeley 114,592.40
Miscellaneous Revenue not ArLticipated 102,145.89

Budget Appropriations
Appropriation Reserves
County Taxes Payable
Regional District School Tax P
Deferred Revenue
Interfunds:

Other

Grant Fund
Tax Overpayments
Due to State:

Marriage Licenses
Due to Borough of South Toms
Due to Township of Berkeley

ayable

River

9,149,371.06
274,510.68
3,707,200.49
8,541,355.17
500.00

445,338.56
127,067.90
2,071.46

1,675.00
3,310.80
101,034.00

21,922.321.67

27,274,229.42

22,353,435.12

$ 4,920,794.30




BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF CURRENT CASH - TAX COLLECTOR

Increased by Receipts:
Taxes Receivable
Tax Title Liens
Tax Overpayments
Prepaid Taxes
Interest and Costs on Taxes

Decreased by Disbursements:
Turnover to Treasurer

$ 19,350,515.84

5,883.20
2,071.46

280,593.81
80,250.76

SCHEDULE OF DUE FROM STATE OF NEW JERSEY

Balance December 31, 2018 - Due From

Increased by:
2019 Senior Citizens and Veterans
Exemptions per Tax Duplicate
2019 Deductions Allowed by Tax
Collector

2019 Deductions Disallowed by Tax

Collector

Decreased by:
Receipts

Balance December 31, 2019 - (Due To)

(CHAPTER 20, P.L. 1971)

83,500.00
2,000.00

(2,500.00)

Exhibit A-5

$ 19,719,315.07

$ 19,719,315.07

$

$

Exhibit A-6

(2,530.46)

83,000.00

80,469.54

81,756.70

(1,287.16)
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

CURRENT FUND Exhibit A-8

SCHEDULE OF TAX TITLE LIENS

Balance December 31, 2018 $ 113,391.64
Increased by:
Transfers from Taxes Receivable $ 16,909.83
Interest and Costs on Taxes 64.61
16,974.44
130,366.08

Decreased by:
Receipts 5,883.20

Balance December 31, 2019 $ 124,482.88
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BOROU(

5P

H OF BEACHWOOD - COUNTY OF OCEAN
CURRENT FUND

Exhibit A-11
SCHEDULE OF COUNTY TAXES PAYABLE

Balance December 31,2018

$ 11,913.81
Increased by:
County Tax $ 3,095,592.92
County Library Tax 340,868.58
County Health Tax 150,209.95
County Open Space Tax 108,615.23
3,695,286.68
Added and Omitted Taxes 10,146.98
' 3,705,433.66
3,717,347 47
Decreased by:
Disbursements

3,707,200.49

Balance December 31 , 2019 $ 10,146.98




BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF REGIONAL DISTRICT SCHOOL TAX PAYABLE

Balance December 31, 2018:
School Tax Payable
School Tax Deferred

Increased by:

$ 1,990,968.03
2,190,697.00

Levy - School Year July 1, 2019 to June 30, 2020

Decreased by:
Disbursements

Balance December 31, 2019:
School Tax Payable
School Tax Deferred

2,047,513.86
2,190,697.00

Exhibit A-12

$ 4,181,665.03

8,597,901.00

12,779,566.03

8,541,355.17

$ 4,238,210.86




BOROU(

v

H OF BEACHWOQD - COUNTY OF OCEAN

Balance December 31 , 2018

Increased by:
Receipts
Total Increases and Balances

Decreased by:
Disbursements

Balance December 31, 2019

CURRENT FUND

SC

EDULE OF DEFERRED REVENUE

Total
(Memo Only)
$ 61,880.00

400.00
62,280.00
500.00

$ 61,780.00

—_—
——————

$

Performance
of
Ceremony

100.00

400.00

— e

500.00

500.00

Exhibit A-13

Sale of
Municipal
Assets
$ 61,780.00

61,78000

—_——

$ 61,780.00

— e
_
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

Balance December 31, 2018 - (Due To)

CURRENT FUND Exhibit A-15
SCHEDULE OF INTERFUNDS

GRANT FUND

$ (104,741.24)

Increased by:
Disbursements in Current Fund - Appropriated Reserves $ 127,067.90
2019 Budget Revenues Realized 68,274.59
Canceled Grant Appropriated Reserves 181.65
BN il 195,524.14
- 90,782.90
Decreased by:
Receipts in Current Fund - Grants Receivable 105,243.09
Receipts in Current Fund - Un appropriated Reserves 23,825.09
129,068.18
2019 Budget Appropriations 68,274.59
Canceled Grant Receivables 181.40

Balance December 31, 2019 - (Du

e To) $ (106,741.27)
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

GRANT FUND Exhibit A-18

SCHEDULE OF UNAPPROPRIATED RESERVES

Application
Balance to Grants Balance
Grant Dec. 31, 2018 Receipts Receivable Dec. 31, 2019
Clean Communities Program $ $ 23,825.09 § $ 23,825.09
Drunk Driving Enforcement Fund 6,136.61 6,136.61

$ 6,136.61 § 23,82509 § 6,136.61 § 23,825.09
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

ANIMAL CONTROL TRUST FUND

SCHEDULE OF DUE STATE OF NEW JERSEY

Balance December 31, 2018

Increased by:
Receipts - State Registration Fees

Decreased by:
Disbursements - State Registratio

SCHEDULE

n Fees

OF RESERVE FOR ANIMAL CONTROL

TRUST FUND EXPENDITURES

Balance December 31, 2018

Increased by:
Animal Control License Fees Collected $ 4,921.00
Prepaid Animal Control Licenses Applied 748.00
Decreased by:
Expenditures Under R.S. 4:19-15.11 525.00
Statutory Excess Due Current Fund 43.04

Balance December 31, 2019

Animal License Fees Collected

_ng Amount
2018 $ 5,766.40
2017 6,194.80

$ 11,961.20

Exhibit B-2

§ 14940

1,142.40
~1,291.80

$ 1,291.80

Exhibit B-3

$ 6,860.24

5,669.00
12,529.24

568.04

§ 11,961.20



BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

OTHER TRUST FUND

Exhibit B-4
SCHEDULE OF INTERFUND - CURRENT FUND

Balance December 31, 2018 - (Due To) $ (17,906.34)

Increased by:
Miscellaneous Reserves 6,348.75
(11,557.59)
Decreased by:
Receipts 16,780.82

Balance December 31, 2019 - (Due To) $ (28,338.41)




r'0£0°6L8 $ €SSLTYLL $
SL'8YE9 puny jua1Iny) - punyieiuy
00°S6€°ST 9[qeAISIaY JUBIL)
TV'0€0°6L8 § SLIESTYL $ sjuswasMqsi(] pue s1dieosy] yse)
69'6ZET6S'T $ Tr'0€06L8 $ €SCLTVLL § 8S¥80°L69°T $

SE8STY SS'P8T 08°€L6'E soneusd 10V Ajofes 211 ULIoFIu )
#8°06L°69T 60°8L6 11 TE'L88°1 19'188°6LT uonesuadwo)) juoworduwaun
68°8¥L9 06'60Z°LLT 06'60T°LLT 63°87L9 uondwopay Uar ALY Xe, AHed pIyL
PO EPSIS LS9ZE Y 19°698°SS ISTLL], WO}
99'7€S'E 81°E¥6°69 00°000°S1 ¥8'SLY'8S IS, 9ABYT OIS
€6 1SE 0V Z1'180°SL 68°L8€0S 91°$+0°S91 IS0, JUOLIOARY
L6'PLL'80T L6991 89°9€I‘ty 9Z'S08‘ELI jsnLy, Surpokooy]
69°6LT V1 61°8IF V1 €1 18991 SL'910°TI UOISSTLIWIOY) UONBAINAY
SY LY 0T61ET PI'6E6°1 1$°LT8 Iapusya(y dMqnd
00008987 00'006°212 00°000°€Z1 00°00L9LE S[ES XEL 1B POAIROAY SNl
76759 00Tl 6'TH9 1oy uonedIpn(py sasud)yQ Sunired
80°595°1¢ 79'189%C 0S'99Z°6¢ 020869 Qouel[Y [edIoruniy
16°8TS‘T 1$826°C JSTLL], JUSWIOIOFUF ME

S0S0°T S0'7S0°T saseyoIng 931,

8S IHT'S01 £9°78ET 01°0€1°€T 11767 %38 JOATY SWIO ], Y} UO SHIOMAIL]

00°010°01 0001001 suiseg UonUA(J 10J uoynqLyuo) s,19dojaAd(]
".Ho.w mﬁcﬁmﬂoﬂ
B8EVET'S 8EPET'S Ayisdo1g pIsyIoy JO [esodsI(Y
98°90€+01 9L°LSS 0€ TS 1189¢ 01°€S0°011 sput MoIosg siadojaasg
00°SLIST 00°00Z° 1L 00°000°TL 00°SLEST Yied 0AR]N pue 1jUd) Ajunuwiio)) Jo [ejudy uo ysodaq
€8 I11Ch 61°598°¢L 96°606°19 90°L90YS soueusjure Xo[dwo)) Yied OABIN pue Jojua)) AjIunumo))
99°616°98C % $ _$8'819%T % 78°00£°79T SuIsnoy s[qepIoyY

mwcﬂ an ‘1q ﬁ&wﬂouuuﬁ ﬁamu@.ﬁwﬁm 8107 .ﬂm 9
Jduejey Ruejey
STAUASTY SNOANV TIADSIA HO T 1INAAHDS
S~ Nquyxy aNNA ISNAL HaH1LO

NVHEOO 40 ALNAOCS - GOOMEBOVEG 40 H2N0¥M0d



BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

LOSAP FUND Exhibit B-6

SCHEDULE OF RESERVE FOR LENGTH OF

SERVICE AWARDS PROGRAM (LOSAP)

(UNAUDITED)
Balance December 31, 2018 § 238,583.13
Increased by:
Borough Contributions to Trustee $ 23,330.51
Interest Earned 2,714.99
Gain on Contributions 13,664.57
39,710.07
278,293.20
Decreased by:
Distributions 4,018.30

Balance December 31, 2019 § 274274 .90




BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF CASH - TREASURER

Balance December 31, 2018

Increased by Receipts:
Premium on Sale of Bond Anticip
Capital Improvement Fund
Interfunds
Bond Anticipation Notes
Reserve for Retirement of Debt

Decreased by Disbursements:
Payment to Current Fund as Antic
Interfunds
Improvement Authorizations
Reserve for Retirement of Debt

Balance December 31, 2019

ipated Revenue

ation Notes Issued $

104,156.95
50,000.00
828,557.74
1,306,250.00
342,010.05

282,288.65
742,010.05
468,734.42

86,547.69

Exhibit C-2

$ 2,883,418.05

2,630,974.74

3,514,392.79

1,579,580.81

$ 3,934,811.98
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

SCHEDULE

GENERAL CAPITAL FUND

OF DEFERRED CHARGES TO FUTURE

Balance December 31, 2018

Decreased by:

2019 Budget Appropriations to Pay:

Serial Bonds
Trust Loan
Fund Loan

Balance December 31, 2019

TAXATION - FUNDED

$ 720,000.00
10,000.00

11,013.73

Exhibit C-4

$ 5,101,428.81

741,013.73

$ 4,360,415.08
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

SCHEDUL

GENERAL CAPITAL FUND

E OF CAPITAL IMPROVEMENT FUND

Balance December 31, 2018

Increased by:
2019 Budget Appropriation

Decreased by:
Appropriation to Finance Improve
Authorizations

Balance December 31, 2019

>ment

$

$

Exhibit C-6

40,019.75

50,000.00

90,019.75

74,250.00

15,769.75
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Ordinance
Number
2014-03
2017-03
2019-08

BOROUGH OF BEACHWOQD - COUNTY OF OCEAN

SCHEDULE OF BONDS AND NOTES AUTHORIZED

GENERAL CAPITAL FUND

Relocation of Two Stormwater Outflows

BUT NOT ISSUED

Improvement Description

Refinding Ordinance

Vari

0

us Capital Improvements

Exhibit C-13

Balance
Dec. 31, 2019
$ 312,216.00
125,000.00
1,410,750.00

$_1,847,966.00
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

WATER UTILITY OPERATING FUND

SCHEDULE OF CONSUMER ACCOUNTS RECEIVABLE

Balance December 31, 2018

Increased by:
2019 Water Rents Levied (Net)

Decreased by:

Prepaid Rents Applied
Collection

Balance December 31, 2019

$

14,486.08
1,695,838.67

WATER UTILITY OPERATING FUND

SCHEDULE OF FIXED CAPITAL

Distribution System
Wells, Treatment Plant and Pumping Stations
Storage Tank

Exhibit D-7

$  200,023.94

1,747,210.75

1,947,234.69

1,710,324.75

$  236,909.94

Exhibit D-8

Balance
Dec. 31, 2019

$ 5,979,971.68
4,482,958.03
2,938,374.42

$ 13,401,304.13




BOROUGH OF BEACHWOOD - COUNTY OF QCEAN

WATER UTILITY CAPITAL FUND

SCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED

Improvement Description

Water Utility Improvements
Water Utility Improvements
Water Utility Improvements
Water Utility Improvements
Water Utility Improvements
Water Utility Improvements
Water Utility Improvements

Ordinance

Number Amount

2013-07 $ 500,000.00
2014-04 500,000.00
2015-08 500,000.00
2016-10 500,000.00
2017-05 300,000.00
2018-06 400,000.00
2019-03 300,000.00

Exhibit D-9

Balance

Dec. 31, 2019
$

500,000.00
500,000.00
500,000.00
500,000.00
300,000.00
400,000.00

300,000.00
—_—

$ 3,000,000.00




IL'19€°80T $ 8L'000°66 $ 6v'79€°L0E § 9r'zey'801  $ £E°0V6'861 §
00°001 007001 00001 souemsu] uonesuaduwo)) juswkorduraur)
€6'TLI°6 £6'TLI‘6 €6'7L9'6 waysAS AN [B100S
8965 8965 81965 wasAg juswnInay seokorduig o1qnd
10} SUOINQIIUO)
:sornjipuadxy Atoinielrs
0T'6€TC 08'09L°CT 00'000°ST 00'628°CC 00'1L1C AepnQ [eyide)
:sjuawaaoxduy feyde)
29'056'811 86'6£T°9L 09°061°561 9T'€65°C8 7165601 sosuadxF IYIO
8%°C089L § $ 8%'7089L § $ 87'C089L  $ sofep pue sole[es
:BuneradQ
pasdey pasiey)d SIyJSuel], SIUBAGUENIUF 8102 ‘I€ 92
ue[eyg Jo pred ANV 10] AAIISY Jdueley
uereyg

01~ Mqryxy

SHAUASAY NOILVRIdO¥ddV 40 H'TNAIHIS

(NNJ DNLLVYAdO ALI'TLL AALVA

NV IDO0 40 ALNNOD - AOOMHD VI 40 HONOHOH



BOROUG

H

H OF BEACHWOOD - COUNTY OF OCEAN

SCHEDULE OF AC

WATER UTILITY OPERATING FUND

Exhibit D-11

CRUED INTEREST ON BONDS, LOANS AND NOTES

Balance December 31,2018

Increased by Receipts:

Budget Appropriations for Interest on Bonds, Loans and Notes

Decreased by:
Disbursements

Balance December 31,2019

WATER UTILITY CAPITAL FUND

SCHEDULE QF CAPITAL IMPROVEMEN T FUND

Balance December 31 , 2018

Increased by:
2019 Budget Appropriation

Balance December 31 , 2019

WATER UTILITY CAPITAL FUND

SCHEDULE QF INTERFUND - GENERAL CAPITAL FUND

Increased by:
Disbursements

Decreased by:
Receipts

$ 104,894.67

249,143.65

354,038.32
236,211.68

$ 117,826.64

Exhibit D-12

$ 46,850.00

290000

$ 49,750.00

—_——

Exhibit D-13

$ 400,000.00

A

400,000.00

§
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BOROUGH OF BEACHWOOQOD - COUNTY OF OCEAN

-l

VATER UTILITY CAPITAL FUND

SCHED

Exhibit D-15

JLE OF RESERVE FOR AMORTIZATION

Balance December 31 , 2018

$ 8,133,226.08

Increased by:
Debt Paid by Operating Budget:
Serial Bonds $ 125,000.00
Environmental Infrastructurt Trust Loan 92,174.25
Environmental Infrastructure Fund Loan 102,594.46
Bond Anticipation Notes 40,608.00
Bl | e 360,376.71
8,493,602.79
Decreased by:
Environmental Infrastructure Trust Loan Adjustment 28,027.25
Balance December 31, 2019 $ 8,465,575.54
SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION

Water Utility Improvements
Water Utility Improvements
Water Utility Improvements

Ordinance
Number

2014-04
2015-08

2013-07

Exhibit D-16

Balance
Dec. 31, 2019
$ 38,691.00
25,821.00
25,000.00

$  89,512.00
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BOROUGH OF BEACHWOOD - COUNTY OF OCEAN

WATER UTILITY CAPITAL FUND

SCHEDULE OF BONDS AND NOTES AUTHORIZED

BUT NOT ISSUED
Ordinance
_Number Improvement Description
2006-14, 2008-07 Construction of Storage Tank and Related Equipment
2019-03 Water Utility Improvements

Exhibit D-21

Balance
Dec. 31, 2019

$  29,634.42
300,000.00

$ 329,634.42




BOROUGH

OF BEACHWOOD - COUNTY OF OCEAN

PAYROLL FUND Exhibit G-1
SCHEDULE OF CASH - TREASURER
Balance December 3 1,2018 $ 3,098.18
Increased by:
Deposits for Net Pay $ 2,747,541.82
Payroll Deductions 2,909,558.14
Other
| e 5,657,099.96
5,660,198.14
Decreased by:
Net Pay 2,747,541.82
Payroll Deductions Payable 2,908,650.79
3,656,192 .61
Balance December 3 1, 2019 $ 4,005.53
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OROUGH OF BEACHWOOD

PART i

GENERAL COMMENTS

FOLLOW-UP OF PRIOR YEAR FINDINGS

Fl NDINGS/RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2019




GENERAL COMMENTS

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED FOR (N.J.S.A. 40A:11-4)

Every contract or agreement for the performance of any work or the furnishing or hiring of
any materials or supplies, the cost or the contract price whereof is to be paid with or out of public
funds, not included within the terms of Section 3 of this act, shall be made or awarded only by
the governing body of the contracting unit after public advertising for bids and bidding therefore,
except as is provided otherwise in this act or specifically by any other law. No work, materials or
supplies shall be undertaken, acquired or furnished for a sum exceeding in the aggregate the
amount set forth in or the amount calculated by the Governor pursuant to Section 3 of P.L. 1971
¢.198 (40A:11-3), except by contract or agreement.

Effective January 1, 2011,|the bid threshold in accordance with N.J.S.A. 40A:11-3 is
$17,500.00 or up to $40,000.00 if the entity has a Qualified Purchasing Agent.

The governing body of the Municipality has the responsibility of determining whether the
expenditures in any category will lexceed $17,500.00 within the fiscal year. Where question
arises as to whether any contract or agreement might result in violation of the statute, the
Borough Attorney's opinion should be sought before a commitment is made.

The minutes indicate that bids were requested by public advertising for the following
items:

Well|#6 Rehabilitation Project

Water Treatment System for Well #'s 6 and 7
Reconstruction/Resurfacing of Wave Street
Shoreline Protection

Inasmuch as the system 0‘ records did not provide for an accumulation of payments for
categories for the performance of any work or the furnishing or hiring of any materials or
supplies, the results of such |an accumulation could not reasonably be ascertained.
Disbursements were reviewed, ho}ever, to determine whether any clear cut violations existed.

Our examination of expenditures did not reveal any individual payments, contracts or
agreements in excess of $17,500.00 for the performance of any work or the furnishing or hiring
of any materials or supplies, other| than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of
N.J.S.A. 40A:11-4.

The minutes indicate that resolutions were adopted authorizing the awarding of contracts
or agreements for "Professional Services" as required by N.J.S.A. 40:11-5:

Auditor

Bond Counsel

Engineering Services (Multiple Purposes)
Fee|Accountant

Financial Advisor

Landfill Monitoring/Well Testing

Legal Services (General and Labor)
Municipal Planner



GENERAL COMMENTS (CONT

INUED)

CONTRACTS AND AGREEMEN

NTS REQUIRED TO BE ADVERTISED FOR (N.J.S.A. 40A:11-

2) (CONTINUED)
Municipal Prosecutor
Public Defender
Water Rate Study
CHANGE ORDERS PURSUANT TON.JAC. 9:30-11.9 ET SEQ.

None

CONTRACTS OR AGREEMENT
ADVERTISED PER N.J.S.A. 4

0

C
pu

> NOT REQUIRED T

O BE ADVERTISED
A:11-6.1

N.J.S.A. 40A:11-6.1 states “For all contracts that in the g
threshold but 15 percent or more

matter enumerated in subsectio
paragraph (a) of that subsectio
subsection concerning work by
award the contract after solicitin

shall be made to g vendor whos

considered. The contracting ag
include a copy of the record with

We conducted a compli
quotations for purchases refer
implemented to ensure statutory
the statute.

COLLECTION OF INTEREST ON

ia
re

ggregate are less than the bid
of that amount, and for those contracts that are for subject

(1) of section 5 of P 1971, c.198 (C.40A11-5), except for
concerning professional services and paragraph (b) of that
mployees of the contracting unit, the contracting agent shall
at least two competitive quotations, if practicable. The award

N
r

nce review of the
2d to above which
ompliance and that qu

procedures and policies for securing
indicated that the procedures were

C otes had been solicited as required by

DELINQUENT TAXES AND ASSESSMENTS

The statute provides the
charged for the non-payment of 1
become delinquent.

ethod for authorizin

g interest and the maximum rate to be
Xes or assessments

on or before the date when they would

The governing body on J
interest to be charged on delinque

BE IT RESOLVEL
interest to be charg
first $1,500.00 and
is to be charged the

BE IT FURTHER R

to be 18% per state

anuary 2, 2019 adopted

the following resolutions authorizing
nt taxes and assessment

S.

y the Mayor and Council of Beachwood that the rate of
on delinquent taxes and assessments is to be 8% on the
18% on any amount thereafter. Any amount sold on fax sale

2 entire 18% for the full amount.

E
s

)
]

OLVED that the rate of i

nterest on delinquent water bills is
atute.




GENERAL COMMENTS (CONTIN

UED)

COLLECTION OF INTEREST ON

DELINQUENT TAXES AND ASSESSMENTS (CONTINUED)

BE IT FURTHER
interest shall not e

interest shall be chz

BE IT RESOLVED

County of Ocean
amendment to N.J.

an additional pena
December 31, 2014

It appears from an examir

interest was collected in accordan

TAXTITLE LIENS

The last tax sale was held

An examination of the ta

available for audit.

The following is a comparison ¢
the last five years:

RESOLVED that the grace period allowed for payment of
xceed 10 calendar days of the due date and thereafter. The
arged from the date due to the date paid.

by the Mayor and Council of the Borough of Beachwood,
and State of New Jersey, that in accordance with the
S.A. 54:4-67, the Tax Collector is hereby authorized to charge
Ity of 6% for any delinquency that remains in arrears past
) that is in excess of $10,000.00.

1ation of the Collector's and Water Utility Clerk’s records that
ce with the foregoing resolution.

on December 3, 2019 and was complete.

x sale certificates revealed all certificates were on file and

of the number of tax title liens receivable on December 31 of

YEAR NUMBER
2019 30
2018 32
2017 32
2016 30
2015 28

It is essential to good m
liquidate tax title liens in order to ¢

VERIFICATION OF DELINQUEN

anagement that all means provided by statute be utilized to
jet such properties back on a tax paying basis.

T TAXES AND OTHER CHARGES

A test verification of deling
with the regulations of the Divis
verification notices as follows:

TYH

Payments ¢
Delinquent
Payment of
Delinquent

Juent charges and current payments was made in accordance
sion of Local Government Services, including the mailing of

'E

of 2019 Taxes 50
Taxes L
F Water Utility Rents 50
Water Utility Rents 25




GENERAL COMMENTS (CON]

=

INUED)

VERIFICATION OF DELINQUENT TAXES AND OTHER CHARGES (CONTINUED)

The results of the test
irregularities are developed. For

MISCELLANEQUS

All sums of outstandin
agreement with the records of
made part of this audit.

A report summarizing

re not yet known,

hose verification notices which were not returned by taxpayers,
we examined subsequent cash ¢ llections as an alternative procedure whe

but a separate report will be issued i any

re possible.

checks, reflected in cash reconciliations herein, are in

e Chief Financial Officer, as well as with independent lists

Registration Fees has been prepared angd filed with the New Jersey Department of Health and
the Division of Local Government Services.

A statutory report on the| operations of the Municipal Court has been prepared and

copies filed with the New Jerse Administrative Office

of the Courts, the Division of Local

Government Services, the Munigipal Court and the Borough Clerk.

Individual payments of the Local, Regional and/or Consolidated School District Taxes by

the Municipality were confirmed
year 2019.

In our verification of expe

as received by the Secretaries of the Boards of Education for

nditures, no attempt was made to establish proof of rendition,

character or extent of services np quantities, nature, propriety of prices or receipt of materials,

these elements being left necess

The propriety of deductions from
social security and other purpose

authorized agencies, however, w

A summary or synopsis ¢

Borough Clerk.

FOLLOW-UP OF PRIOR YEAR F

arily to internal review in connection with approval of claims.

1 individual employee salaries for pensions, withholding tax,

was not verified as part of this eXamination. Remittances to
e ascertained.

this report was prepared for publication and filed with the

IDINGS

In accordance with Governm

all prior year findings.

There were no, (0) findings

OTHER COMMENTS

None.

(

ent Auditing Standards, our procedures included 3 review of

Jentified in the 2018 audit of the Borough.




RECOMMENDATIONS

None









